BaHk «CnypT» PbiHOYHOE 0603peHne 18.09.2006 ﬁpum BANK

ExxeHeOernbHbIl 006300 (hUHAHCO8bIX PbIHKO8

KOPOTKO O T'AABHOM

BAAIOTHBIM U
AEHEXHbIM PbIHKH

BAAOTHBIN PBIHOK
AEHEXHbIN PLIHOK

PbIHOK BAAIOTHbIX
OBAUrALIMKN

KA3HAYENCKUE
OBAUrALMK CLUA
PoccUnCKUE
EBPOOBAUTALMU

PYBAEBbIE OBAUTALUA
HOBOCTU
WUTOI TOPIoB

AEHEXHbIH W BaAlOTHbIi PbIHOK

Kypc monnapa no uroram npoiioil Heaeiau BeIpoc Ha 3 Kot a0 26,79 py6. Mbl nosaraem, 4to 1o uToram
MPEACTOSIIIeH HeleNu Kype nojulapa 3HAYMTENbHO HE M3MEHHUTCS M COCTAaBUT OKoJo 26,8 py6. YpoBeHb
0aHKOBCKOH JHMKBHIHOCTH IO MTOraM Henenu cHu3wica Ha 54,1 mupna. pyO. mo 564,8 mupa. py6. Mer
TrojiaraeM, 4To B IIEpBOI ITOJIOBHHE HEIEIM CTaBKU Ha JEHEXKHOM PBIHKE HMOHM3ATCA 10 2-2,5%, HO BO
BTOpOI BHOBB BBIPAcTyT B cBs3H ¢ ymiaroil HIC.

EBpoobauraumm

PeiHOK eBpooOnuranuii Ha Tponuioi Henene ObuT ManoakTuBeH. Rus30 mpocrosiia okono orMetku 111,
3aBepuivB Henxeno Ha ypoBHe 110,8125% ot nomuuana (-0,188 m.m.). Mbl monaraem, 4Tro AMHAMHUKA
Rus30 na npencrosieii Henene OyaeT HEHTpanbHOI npu ABYX ycioBusx: eciii @PC He MOBBICUT CTaBKY
peduHaHCUPOBaHUS, @ KOMMEHTAPHUH HPH 3TOM OKAXXETCsl HE CIMILIKOM )KECTKUM, U €CJIH LIeHbI Ha He(Th
CTaOMIIM3UPYIOTCSL.

PybaeBbie o6Auraunu

[pomrennyro Hexemo PHIHOK pPyOJIEBBIX IOJTOB 3aBEPIIMJI pa3HOHANpPAaBIEHO. B roccekrope LeHBI
nofpocnd B pamkax 0,1 m.m., B perHoHaJbHOM CerMeHTe cHu3wiuch B mpepenax 0,2-0,3 ma., B
KOPIIOPaTHBHOM CEKTOpE HE ObLIO €AMHOM MHAMHMKH, KOTHPOBKM M3MEHSIMCH B Juanasone ot -0,5 no
+0,7 n.1. 1o oreHke. MBI ToJIaraeM, 4To Ha MPEACTOSIICH He/lele Ha PhIHKE pyOJIeBbIX JI0NTr0B He OyzeTr
€IMHOTO TPEH/A.

JIukBuHbBIE aKTHBBI OaHKOB B L[B
N3meHneHus
7607 L HnaukaTopbi: Ceroans 32 JleHb 32 Hexe/IIo
680 \ A A
600 EUR/USD 1.2656 -0.0064 -0.0057
5207 Hedrs Brent, IPE 63.33 -0.33% -1.89%
440 1
360 1 S&P 500 1319.87 0.27% 1.56%
280 Libor(6M) (%) 5.4230 0.000 0.003
200
BEEs 65228888853 MOSPRIME(3M) (%) 4.4700 0.070 0.120
<~ fut— - S o
CoNNTsNT 588K UST10 (%) 4.7980 0.005 -0.001
Heromamc LB P, Barm Ciypr RusGLB30 110.81 -0.130 0.060
PTC
Jlommap (MMBB USD/RUB UTS TOM),Bid 26.8000 0.0215 0.0150
};gg 1 A Espo (MMBB EUR/RUB UTS TOD) 33.9550 -0.1000 -0.1025
122(5) 1 A Ocratku Ha KopcueTax B 1B (Mapz. py6) 332.9 -9.9 -17.4
12‘; ] Jlenosuts 6ankos B LB (Mip. py6) 231.9 9.8 -36.7
11557 Hngnexc PTC 1550.7 -1.00% 1.04%
1060
965 1‘\; O6EeM Topros B PTC (MiH. 10/m1) 0.0 0.0 34.1
87°F55m3%ﬂ’§555
AT EEEEREE Ungexc MMBB 1369.59 -0.85% 1.51%
O o N NN - o -
® 3BP (Myips. 105u1) 260.7 0.30
Hcrounnk: ®b PTC, bank Criypt
JlenexxHas 6asza y3koe omnp. (Mipa. pyo) 2 689.8 28.10
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FAaBHble cOObITUA U GaKTbl MPOLLEALLEN HEABAU

JlemapTaMeHT BHEIIHUX M OOIICCTBEHHBIX cBs3eil banka Poccuu coolimaer, 4yTo 00BEM 30J0TOBANIOTHBIX pe3epBOB Poccuiickoii
Denepaiu no cocrosHuio Ha 8 centsadps 2006 roxa cocrasisn $260,7 mipa. nporus $260,4 mipa. Ha 1 centadps 2006 roga. O6bem
JICHEeXHOM 0a3bl B y3KoM ompeneneHud Ha 11 centsaops 2006 roma coctaBui 2 689,8 mupa. py6aeit npotus 2 661,7 mupa. pyoOneii Ha 4
centsa6ps 2006 roga. bank Poccun.

Nadnsmus B PO 3a mepByro Hememo ceHTsOps 2006r. 6muska k Hymo. OO0 3TOM coOOUIMI HAYAIBHUK SKCIEPTHOTO YNPAaBICHUS
npesugenta PO Apkanuit JIBopkosnd. 1o nporHo3am npasurenscta, nHGms B Poccun B 2007T. cocraBut He 6onee 8%, a B 2008r. -
5-5,5%.

VYporenb nndusimu B Poccnu 3a rox ¢ 1 centsops 2005r. mo 1 centsops 2006r. moctur 9,5%, uro Ha 1,5 MPOIEHTHOTO MyHKTa MEHBIIIE,
4yeM 3a mpeapinynuid mepuoa. O6 3TOM COOOIIMII MEPBBIA 3aMecTHTENb mpencenarens npasineHus LlentpansHoro 6anka Pd Anexceit
VYrokaes.

MexayHapoaHslii BamoTHBIH (Gorny (MB®) moBeicHI IPOrHO3 pocTa MHPOBOW 3KOHOMEKH, mepenaer Associated Press. I[lo mMHeHHIO
skoHOMHUCTOB MB®, B 2006T. pocT ri00anbHON 3KOHOMUKH cocTaBHT 5,1%. Dto Ha 0,25% Oombliie, 4eM MPOrHO3MPOBAIOCH B ampere.

MuHHCTEpPCTBO SKOHOMHYECKOro pa3Butust U Toprosiu (MOPT) PD noka ocraBnsier 6e3 usmeHenuii cBoii nmporuo3 o BBII Poccuu Ha
2006r. - 6,6%. O6 5TOM COOONIMII KYPHAIUCTAM IJ1aBa MUHHCTEPCTBAa IKOHOMHUUECKOTO pa3Butus u Toproeiau (MIPT) PO I'epman ['ped.

MDOPT P® coxpansier yBepeHHOCTb B TOM, 4TO y Poccun ecth Bee maHchl 10 koHua 2006r. 3aBepLIUTh OCHOBHYIO CTAMIO IEPETOBOPHOTO
mporecca 0 BCTYIUIEHHH CTpaHbl Bo BeemupHyio ToproByio opranusanuio (BTO). C takum 3asiBIeHHEM BBICTYIIHI CETOTHS 3aMITIaBBI
MOPT Kupunn AHAPOCOB Ha MHBECTHIMOHHOHN KOoHpepeHuun Euromoney.

Ipu noxroroBke HoBocTel HcIoNb30BaHCh MaTepuaisl A PBK.
BepHyThCs K OrIaBICHUIO
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BaAlOTHbIM U A€HEXHbIW PbIHKU

Kypc py0unb-nosiap BaAOTHbIH PbIHOK

2 Kypc nomnapa mo uroram npounioi Henenaw BeIpoc Ha 3 koml. 10 26,79 py6. O6bvem
TOproB nouuswics — $8,6 mipa. B Tom yucie Ha TOM $5,4 mupa. (-$1,3 mipa.) u TOD
285 VVV"’W\‘IIM- $3,2 mupz. (-$465 mun.). Topru npoxoanan 6€3 y4acTHs IKCIOPTEPOB, KOTOPBIE OOBITHO
2 v ‘hﬂ HAYMHAIOT TPOJABaTh JOJUIAPHI 33 JICHb JI0 YIUIAThl KAaKOTO-HUOYAb KPYIIHOTO HaJora.
275 \ O60vem wunTepBeHIMit banka Poccum Obm1 HeOonmpmmMm. Ha mpencrosimeit Hemene
27 r“"u‘\' BAJIIOTHBIC KypChbl OyIyT BOJATHIIBHBI B CBsi3H ¢ 3acenanueM @PC. Tem He MeHee, Mbl
26.5 1 rojiaraeM, 4to II0 UTOraM HEZENH Kypc JoJulapa 3HAYMTEIBHO HE M3MEHUTCS U COCTABHUT

26 4 0K0J10 26,8 pyo.
Teofes g -5882R Ha mnpouwtoit nemene psiHok FOREX Haxomgwics B OXWAAHWM JIAHHBIX IO
Hcrounmk: MMBB, Banik Criypr arycroBckod uHduanuu B CIIA u 3acenanus ®PC. BonatmibHOCTh ObliIa HEBBICOKOH,
HO MeJIBEAsM yJaloch ypBaTh CBOIl Kycok Msca. Kypc eBpo 1o uroram Heiesi HOHU3HIICS

Wrpexe pybiist K KOp3uHE BATIOT npotus goyutapa Ha 0,1 menra mo 1,2645.
(50% $, 50% €)

W3 mMakpomaHHBIX OBUIM OIMyONIMKOBAHEI MAKET MHIUKATOPOB JEIO0BOI aKTMBHOCTH U
% nHpexc norpedurensckux neH B CIIA. PosHuunble mpomaku BEIPOCIH HA OOJBIIYIO
91 BEJIMYMHY, YeM IPOTHO3MPOBAJT PHIHOK, OJHAKO TEMIIBl POCTa MOKAa3aTeNsl CHU3MIHNCH JI0
9% 0,2% B aBrycre ¢ 1,4% B wmrone (mporuo3: -0,2%). [laHHBIE MO NPOMBIIIICHHOMY

HPOU3BOJCTBY BBILLIN IIOXUMHU. [dpbl HE TOJIBKO HE OCTHUINIM MPOTHO3a, HO BAOOABOK
OKa3aJMCh €lle M B OTpULATeNbHOI 30He. OOBEM INPOMBILIIEHHOIO HPOM3BOJICTBA B
By aBrycTe CHU3MWICA Mo cpaBHeHHIo ¢ mroiaeM Ha 0,1% (mpormos: +0,2%, mpexasimyiiee
87 3nauenue — 0,4%). CrabunpHOM ocTanack Junb HHOISIUL. bazoBas uHGIANNS 3a aBrycTt

89

5355528823358 ¢: y
§ § ; ; é‘ ; sz ; F== g BBIIILJIA B pamMKax oxxuganuit: +0,2% B MecssyHOM ucuucienuu 1 +2,8% B rooBoMm.
Herounmk: Baitk Criypr Ha npexcrosimeii Henene — 3acenanue ®PC, mybnukanus PPI, cuera (puHAHCOBBIX
I M TUIATeKHOT! H HHBIX [0 PBIHKY HEJBIKHMOCTH, BBIXOJ WHJCKCOB
ViieKe py6as K Kop3uHe Baior onepauuii MIaTeKHOro OaxaHca, na ; 0C Lpi[ " y Hen oCTH, O]l MHJEKCO
(0,68,0,4€) JIEJIOBOM aKTHBHOCTH 3@ aBr'yCT M CEHTAOpbH B .
92
o Mpbl He pEeKOMEHIyeM OTKpBIBaTh KPAaTKOCPOYHBIC CIICKYJISTHBHBIC IO3MLUHM Ha
91 N FOREX. PpHOK eBpo-mojulap HAaxXOOWTCS B LEHTPE MOJYrOAOBOIO JAWAIa30Ha
koHcomuaanuu: 1,25-1,29 u B HACTOSIIMI MOMEHT PaBHOBEPOSATHBI KaK BO30OHOBJICHHE

90
pocTa, TaKk U IMPOAOJIKEHUE KOPPEKIUH. B ,I[O.IIFOCpO‘{HOfI NEPCHEKTUBE MBI KIEM POCTa

89 "I - v
W €BpOMEIiCKO BATIOTHL.

88

87

ciiiizEEEiii _
s si=zFs=583zz32¢ AEHEeXHbIiA PbIHOK
N - - -2 - © 2 = ©Q o o
- - YpoBeHb 0aHKOBCKOI JTHMKBHIHOCTH I10 HTOTaM HeJelu cHU3mIcs Ha 54,1 mupa. py0. 1o
Herounuk: Bank Crypr 564,8 mupxa. py6. CraBku Ha JEHEXXHOM pBIHKE B IIEPBOH IOJOBHHE HENENH OBUIN
) HEBBICOKMMH, HO BO BTOpoi noapociu a0 3-3,5% B cBsa3u ¢ ymiaroit ECH u crpaxoBsix
MIACR, overnight B3HOCOB
14
12 Bank Poccuu mpoBern Ha npoIioi Hezesne 3aMeleHe TpeTbero Belmycka ObP HOBBIM,
104 R BTOPBIM  BBIIYCKOM, BBIKYIl KOTOpOro Oynmer ocymecTBiIsAThes uepe3 180 mHei
g | 15.03.2007 r. HecmoTpst Ha TO, YTO CpedHEB3BEIIEHHas CTaBKa cocTaBuia Bcero 4,2%,
4l 00BEM TIPUBIICYCHHBIX CPENICTB OBUT paBeH 63,6 Mup. pyo.
2,
0/ o e oo T o MBpI nosnaraem, 4TO B IEPBOM MOJIOBUHE HEJEIN CTABKHU Ha JIEHE)KHOM PBIHKE ITOHU3STCS
. % < o
B85 8 e &I ees 110 2-2,5%, HO BO BTOPOI BHOBb BHIPAcTyT B cBsi3u ¢ yruiaTord HJIC.
T oo NN 5N - 5 8 8 %

Hcrounuk: bank Poceun, bank Crypr

BepHyThCs K OrIaBICHUIO
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PbIHOK BaAOTHbIX 06AMraumi
UST 10 KasHayerickue obanraumm CLLA
Hoxoauocts UST10 mo uroram Henenu Bbipocna jgo 4,80% (+8 6.m.). B mepaoit
52 JJW MOJIOBUHE HEJeNM CTaBKa MAECSATHJICTHEH HOTBHI, HPEOJIO0JEeB CONPOTHBICHHE OKOJIO
4,80%, mbITanach MPOJOJKUTH POCT, HO 3TOMY IOMEMIANNd XOPOIIME pPe3yIbTaThl
461 aykunonHoro pasmenienuss UST10. Bo BTopoii monoBuHe Henenu BO30OHOBHUIACH MIpa
441 Ha TOBBIIICHHE JOXOAHOCTH.

4 Ha npouutoii Hexmene COCTOSUIMCH —BBICTyILICHUs —IHpexacTtasureneit  ®OPC.
Bocnponssoaunucs yxxe u3BeCTHBIE TE3UCHI O TOM, uTo 3KoHommka CIIIA ocraercs
KPEIKOM, HECMOTpsI Ha CIaj Ha pbIHKE Henskumoctd, uto OPC nomkHa coXpaHsTh
OIUTENIBHOCT, M B Clydae HEOOXOIMMOCTH JIydllle INepeOOpLIMTh C IOBBILICHUEM
CTaBKH, 4eM JomycTuth pocT uHusanuu. [TyGnukamms CPI Toxe moutn He okaszana
BIMSHUSL Ha DPBIHOK, IOCKONBKY JaHHBIE HA 3TOT pa3 BBIIUIM CTPOTO B paMKax
oxuganuid. CPI B crep>kHEBOM HCUMCIeHUH B aBrycTe Beipoc Ha 0,2%, 3a roq — Ha 2,8%.

g
°
»

4 aB
3 ceH
2 Host
2 nex
1 AHB
31 AHB
2 map
1 anp
1 man
31 man
30 nioH
30 nion
29 aBr

Ucrounnk: Reuter, bank Criypr

3acenanne OPC crtaner reo3seM HOBOCTHOW MPOrpaMMBbl MPEACTOSILEH HEAemH.
Orlouepcsl mokaspiBaioT, 4To OPPC ocTaBUT CTaBKy pedHHAHCHPOBAHUS Ha ypPOBHE
5,25% ¢ 90%-#1 BeposATHOCTBIO. MBI mpHcoequHsAEeMCsT K KOHCeHCycy. Uto Kkacaercs
KOMMEHTapHsi, TO 37eCb MOTyT OBITh BapuaHTHl. B mocnegHee Bpems 4acTto
MPOCKAJIBb3BIBAIM XOPOIIME JaHHbIE II0 AMEPUKAHCKOH SKOHOMHKE, II03TOMY HeE
HCKJIIOYEHO, 4TO pyKoBoACTBO PPC yureT 3T0 B CBOEM 3asBICHUU.

RusGLB30 Poccuiickue espoobanraumnmn

17 PrHOK eBpooGuuranuii Ha npomnIoi Hexene Obu1 ManoakTuBeH. Rus30 mpocTosina
oxosto orMmeTku 111, 3aBepmmB Henemo Ha ypoBHe 110,8125% ot momuuana (-0,188
n.a.). Cropang Hemuoro pacmmwmpmics — 109 n. (+2 n.). Buemnuii GoH HeMHOro
YIIYHIIHICS — MOAPOCIH LeHbl Ha HedTh, a udpsl o nHdmsuun B CIIA nmonrepanm
MHeHHe, uTo ®PC He cTaHeT MOBBINIATH CTAaBKy Pe(MHAHCHPOBAHHS HA MPEICTOSILIEM
109 3ace/laHuH.

107 |
105 Ms1 monaraem, uro auHamuka Rus30 Ha mpencrosmeit Henene OyneT HEHTpambHOI
) npu  aByx ycnoBusx: ecin OPC He MOBBICHT CTaBKy peUHAHCHPOBaHHS, a
o KOMMEHTApHH HpPH 3TOM OKAaXETCS HE CIMIIKOM JXECTKHM, M €CIHM LEHBl Ha He(Th
Hcrounuk: Reuter, bank Crypr CTa6I/IJ'II/I3PIpy}0TCH.

115 4
113 4
111

4 aBr
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3 oKT
2 nek

1 sHB
31 aHB
2map
1anp
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M

30 utoH
30 uion
29 aBr

BepHyThCS K OIJIaBICHUIO
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PybaeBbie obaurauum

[pomenmyio HeOemo pPHHOK pyOJNEBBIX OJTOB 3aBEPIIM pPa3HOHANpaBleHO. B
TOCCEKTOpe LEeHBI moapociu B paMkax 0,1 T.I., B pETHOHAJBHOM CETMEHTE CHHU3WIHCH B
mpenenax 0,2-0,3 11.I1., B KOPIOPATHBHOM CEKTOpE HE ObLIO SAMHOW TUHAMHKH, KOTHPOBKH
HM3MEHSINCH B Auana3one ot -0,5 mo +0,7 IL.II. TTo OICHKeE.

B mepBoii 1moJjoBHHE HENENIM LEHbl NPEHMYIIECTBEHHO CHIDKAINCh. Ha pbIHKE B 3TOT
MOMEHT JICHCTBOBAJIM HE COBCEM TPAIMIMOHHBIE (AKTOPBI — K JKEIAHHIO 3a(MKCHUPOBAThH
npubbLtb niepen myonukaipeii CPI 8 CILIA no6aBuiuck onaceHus 1Mo MoBOLY NaACHHS LEH
Ha TOBAapHBIX PBIHKAaX. B ToccekTope B JIMHHOM CETMEHTE JONOJHHUTENbHOE IaBIICHHE
oKa3bIBaNIO 3aruanupoBanHoe Ha 13.09.06 aykumonHoe pasmemenne OP3 46018 o6remom
10 mapa. py©.

Bo BTOpoii MONIOBHHE MaKpOIKOHOMHYECKass KOHBIOHKTYpa HM3MEHWIACh — IIEHBI Ha
HedTh moApociu. PHIHOK BCIIOMHWIJI HPO BHYTPEHHHE ITO3UTHBHBIC IpaiBepsl (HU3KHE
craBku MBK, ykperuienne pyOisi), B JONOJHEHHE K KOTOPBIM NMPUOABHIMCH OXKHIAHHS
MOBBIIICHHUSI PEUTHHIOB poccuiickuM  KommaHusM. AykumoH O®3  mpomen co
3HAYUTENBHBIM IIEPEBECOM CIIpOCa HaJl NpemIokeHueM. IIokynku pyOJIeBBIX [OJITOB
BO300HOBHIIHCE.

Ha nponmoit Henene arearctBo Moody’s nmpucBomio peiftuar komnanuu ['napoOl'K Ha
yposae Baa3. HoBOCTb BEI3Baa OTBETHYIO MOJIOKHUTEIBHYIO PEAKIIMIO CO CTOPOHBI PHIHKA.
Bymara B 1eHb OOBSBICHUS PEIICHUS IOKa3ajia MO3UTHBHYIO IMHAMUKY, CTaB JILAEPOM IO
oboporam, kak ToproBoit cucreme, Tak u PIIC. Mbi cuntaem, uyto obnuramuu ['uapoOl'’K
COXpaHSIOT NOTEHIMAJ POCTA IO [[EHe NIPUMEPHO Ha | ILIL., 4TO HO3BOJISIET PEKOMEHI0BATh
X K TMOKynke. Mbl cuntaeMm, 4ro kpome oOmuramuii ['mnpoOI'K, B mnmuHHOM cermeHTte
3JIEKTPOIHEPreTHUECKUX KOMITAHUN HEeIOOIEHEHbI 10JaTU MOC3Hepro-2 U pa3MecTUBIIUICS
Ha nponuioi Heaene 3aitm MODCK-1.

Jlyume pblHKa, 10 HamieMy MHEHHIO, OynyT Tarke moiaru MIop-39, 44, SpOo6x-5, 6,
I0TK-4, CamapO61-3, Caxa(fIkyT), Poccenxb-2.

Msl mojiaraeM, 4TO Ha IPEJACTOSIIEH Hejelle Ha PhIHKE PyOJIEBBIX IOJITOB He Oyner
€IMHOro TpeHaa. Mbl HCXOIUM M3 INpennonoxeHus, 4ro Rus30 3aBepmur eme oIHY
HEJeNIo B HeliTpanbHoii 30He. CTaBKHM Ha JICHEKHOM PBIHKE MOJPACTYT, HO 3TO HE OKAXET
3aMETHOI0 HETaTHMBHOIO BIUSHHA. MBI JK€M, Y4TO LI€Hbl Ha HE(Th CTAOWIMZHUDPYIOTCS N0
JIaHHBIX T10 3aI1acaM, a 3aTeM BO300OHOBST POCT.

BepHYThCS K OrIaBICHHIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 5 _
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Te3uc o0 cKOpOM HcUepIIaHUH MHPOBBIX 3anacoB He(TH sSBIIETCS MHGOM, yOSKICHBI KPyIHEHIIe HIPOKH HA 3TOM phIHKE. [1o MHEHUIO
CaynoBckoit ApaBuu U ExxonMobil, pe3epBoB chiphsi Ha 3emiie emie 0ojee 4eM A0CTaTo4HO. [10 JaHHBIM TCHIMPEKTOpa CayIOBCKOM
rockommnanuy Saudi Aramco Abpamier xkyma, HepTh B Mupe Oyner noObiBathesi B Teuenue 140 jer. Jluckyccust 0 BO3SMOXXHOM KpHU3HCE
IOCTAaBOK HE(TH BEHETCS YK€ JaBHO. MHOrMe MOJMTHKHA COMHEBAIOTCS, MOXHO JIM PACCUUTBHIBATH Ha HE(Th KaK Ha JOJTOCPOYHbBIN
HCTOYHUK 3Hepruu. Takue COMHEHMs, B COYETaHHU C OECIOKONCTBOM H3-32 BBICOKMX LIEH, CTalIM CTUMYJOM [UISl MOMCKA albTePHATHUBBI
9TOMY CBIpbI0. HO camu HETSIHUKH ¢ 3TUM TE3UCOM He cornacHbl. Adaamia JHkyma, TeHIUpEKTOp CayAOBCKON TOCyIapCTBEHHON KOMITAHUH
Saudi Aramco, kpynHeiimeid B Mupe mo o0beMaM JOOBIYH, 3asSBUII, YTO MPH TEKYIIUX 00beMax HOOBIYM HETH B MUpE XBaTUT elmie Oolee
yeM Ha 140 net. [Toxosxuii Te3uc yxe BbICKa3pIBaNIN pyKoBoauTean ExxonMobil. Benomoctn.

Musnuctp punancoB Anexceil KyipuH npu3HaH J1y4innmM MUHECTPOM (PMHAHCOB Cpey KOJUIer U3 pa3BuBaroluxcs crpad Espomnsl. Harpana

poccuiickoMy MUHHCTpY BpydeHa cerogus B Cunramype sxypHamoM Emerging markets. BeicTymas Ha mepeMOHHM BpyYeHHS HPEMHH,

poccuiickuii MUHHCTp MOOIAroJapuil BCeX MPUCYTCTBYIOMNX 3@ BBIPAXKEHHBIE COOOIE3HOBAHUS B CBA3U C TPArmdecKOil IMOETbI0 IIEPBOTO

3amectuTenst npencenatens banka Poccum Anpgpes Kozmosa, KoTopblid “MHOTO chenan it OOpbObI 3a YHCTOTYy OAHKOBCKOW CHCTEMEI .
JIPUH OTMETWUII, 4YTO POCCUMCKUE BIACTH MPOAOIDKAT 3Ty O0pbOYy, HAIOMHUB, YTO 3a [IOCICIHHUE roja ObLIM OTO3BaHBI JTULEH3UU

K R 60ps0y, R 1,5 6 79

0aHKOB, KOTOPBIE T10/I03PEBAINCH B OTMBIBAHHH JieHeT. BegomocTH.

IMokynka “Cubuedrr” 3a $13,7 mupa Tomsko momorpena uaTepec “T'azmpoma” k HedTsiHOMY Om3Hecy. PyKOBOACTBO MOHOIOIHH HIIET
IyTH, KaK IpuoOpectH noio poccuiickux akiuoHepoB THK-BP, pacckaszamu “BemomocTsiM” 1Ba BBICOKOIIOCTABICHHBIX MEHEDKEpa
“T"'a3npoma”. KOHKpETHBIX NIEperoBOPOB HET, YTOUHSET OJUH U3 HUX, BEIb 3AKIIOYUTH CIEIKY MOXKHO TOJBKO Yepe3 o — IO COTJIAIICHUIO
akuuoHepoB THK-BP 5o xonna 2007 r. HUKTO M3 HUX HE MOXET IpojaaBath Aoiu. [1o ero cioBam, TON-MEHEIKEphl ra30BO MOHOIOINH
o0CyXaanu mapaMeTpbl BO3MOXKHOM cliesiku ¢ poccuiickumu coBnanensuamu THK-BP u Te “He npoTtuB nponats cBou akumu “Tasmpomy”.
“D10 ObLTa OBI XOpOIIAs CAENKA IS pa3BUTHs HedTAHOro On3Heca Hallell KOMITaHUU, — 00BsCHsSET Ton-Menemkep "['aznpoma”. — Mol
cMoriu Obl BIBOE yBEIWYUTH H00bIdy HepTd — 1o 80 MiH T B roj, a kanuTanu3auus "T'azmpoma” BbIpocia Obl Ha HECKOJIBKO IECATKOB
MUJTHApIOB A0JUIapoB”. BegomocTu.

Uepes 10 ner Poccnst Oyner nponaBath B cTpaHbl A3uarcko-Tuxookeanckoro pernona (ATP) me menee 30% ot obmiero o6bemMa SKCIopTa
Hedru. Takoe MHeHHe BbIcKazan npe3uneHT Poccnu Brnagumup Ilytun B xone HedopmanbHOit Betpeun B CouM ¢ IiIaBaMH IapiIaMeHTOB
cTpaH "OonbLIOH BochMepKH', mepenaer Tenekanan "Bectu". "MBI paccunThIBaeM, YTO U3 CETOAHSIIHMX TPEX HPOLEHTOB POCCHHCKOTrO
skcniopta Hedtu B cTpanbl ATP et uepe3 necsath Oynem skcrmoptupoBath He MeHee 30% oT obmiero oobema skcmopTa”, - ckasan B.ITyTuH.
ITo ero cioBam, peub HIET O TOM, YTOOBI "B TOM HANpPaBICHHU OCYIIECTBUTH JBa KPYIHBIX TPAHCIOPTHBIX INPOEKTa II0 IIOCTaBKaM
HaTypanbHoro raza 8 KHP". PBK.

O6bem no0bsran HedTH B Poccun (BKMO9as ra3oBbIi KOHAECHCAT) B siHBape-aBrycre 2006r. BeIpoc Ha 2,4% 10 CPaBHEHHUIO C aHAIOTHIHBIM
mokazareneM 2005t. u cocraBmn 318 miH T, coobmaer PenepansHas ciy:x0a rocymapcTBeHHOW ctatuctuku (Poccrar). B aBrycre c.r.
no0bda HeTH B CTpaHe BO3poOCia MO CpaBHEHHIO ¢ TeM ke Mecsiem 2005t. Ha 3%, a mo cpaBHeHHIO ¢ uroyieM - Ha 1,3%. lo maHHBIM
Poccrata, B 2005r. 106b4a HedTH (BKIIIOUAst Ta30BbI KoHAeHcaT) B PO yBemmumnaces Ha 2,29% no cpaBHeHutio ¢ 2004r. u coctaBuia 470
MH T. [1o mporsozam MuHHCTepCTBa MPOMBILUIEHHOCTU U 3HepreTuku PO, B TekyiieMm rogy oHa coctaBut 479-484 miH 1, uto Ha 1,9-2,9%
Gosblie anaornyHoro nokasaress 2005r. PBK.

BepHYThCS K OrIaBICHHIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 6 _
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ETC
HHcTpymeHnT Cp-B3B U3m cp-B3B Open Close O0beM TOPros
EUR_TODTOM -0.0008 0.0003 -0.0023 0.0015 145 600 000
EURTOD_UTS 34.062 0.0705 34.32 34.0448 105 054 000
EURTOM_UTS 34.0128 -0.0348 34.078 33.955 71 190 000
USD_TODTOM -0.0042 -0.002 -0.0035 -0.0031 6569 299 968
USDTOD_UTS 26.7707 -0.0205 26.7625 26.7966 3203 282 944
USDTOM_UTS 26.7834 0.0008 26.76 26.8 5387 722 048
rus
HucrpymenT Obopor Cpa3B 1ena W3m cpB3B Jlox cpB3B Ko cnenox Jlopasmen

RUO00A0ODZL92 63 744 345 567 97.96 -1.90 4.20 48 0
SU46018RMFS6 10 533 218 056 111.46 0.07 6.64 146 0
SU28002RMFS2 10 332 303 790 106.27 -2.93 5.64 2 0
SU46017RMFS8 1152 767 261 106.41 0.04 6.59 87 0
SU46002RMFS0 993 673 533 110.20 0.01 6.35 51 0
SU25059RMFS5 912 530 884 99.75 0.11 6.31 46 0
SU46014RMFS5 675 006 735 109.42 0.12 6.51 50 0
SU46020RMFS2 646 264 588 102.69 0.00 6.80 43 0
SU25060RMFS3 585 693 435 99.75 0.09 6.03 40 0
SU46001RMFS2 403 119 854 105.38 0.03 5.57 17 0
SU26198RMFS0 311492371 97.60 0.11 6.48 30 0
RUO00AOD1JF3 262 165 668 99.01 0.03 3.99 11 0

Hroro 91 369 868 280 695
PervoHnanbHbIe Jonmm

Cp-B3Belt Kox
HaumenoBanue O6opoT ocH eHa H3m cp-B3Bemn C/IeJIOK Oo6opot PIIC Oo6opot PEITIO

KaiyxO61-2 236 056 305 101.66 101.66 27 2 628 323 824 682971 712
Moc.0611.68 118 004 666 107.80 -0.28 14 1397 112 040 4593 990 976
MTI'op39-06 99 049 630 109.87 -0.13 39 914 495 584 3572531 968
JInmenkO6m4 56 085 658 100.90 -0.20 20 85 805 000 19 192 860
MTI op44-06 52157 228 109.80 -0.09 15 626 787 188 1316 406 288
Yysamus-05 44 088 377 100.53 0.18 14 0 188 473 870
TynbekO6 1 43356 790 101.81 -0.26 17 95 681 076 142 580 992
WprO6131-3 40 702 655 99.56 -0.51 19 84 685 264 147 762 184
MT'op31-06 35613 586 103.18 -0.03 8 150 506 000 82 040 992
BonrorpO61 35269 819 106.65 0.05 2 12 263 684 106 713 092
Yamyprus-1 29 526 748 100.85 -0.11 9 0 0
KpacSpck05 29 360 786 100.70 -0.12 25 0 18 066 120
Ka3aus0606 28 465 625 100.09 -0.04 20 96 858 306 301 444 800
KOMM 68 06 26 198 567 117.33 0.23 16 57 937 768 77 582 534

Hroro 1189 643 841 674 9 431 458 362 19 759 575 565

Hcrounnk: MMBB
BepHyThCs K OrIaBICHHIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Crp. 7 _



BaHk «Cnypt» PbiHOYHOE 0603peHue 18.09.2006

&URT BANK

KopnopaTtueHble gonru

Cp-B3Belt Kox
HucrpymenT Obopor ocH IeHa W3m cp-B3Bem CIIeJIOK Obopor PIIC Obopor PEIIO

I'uapoOI'’K-1 476 516 758 103.09 0.71 60 2262 937 280 1 817 744 368
OCK EBC-02 141 150 509 103.97 -0.23 35 994 806 736 3422432704
OCK EDC-03 116 294 220 100.21 -0.19 27 1183227 976 491 846 444
PX-0706n 113 996 807 102.81 0.01 26 974 097 120 2300 771 504
AnT36u6 06 95256 775 101.27 0.12 18 44 754 000 59 069 920
IIpomTp0lo6 93 361 200 100.02 0.01 33 9992 000 138 831 384
Arpoxonn | 86 055 935 100.4 100.40 29 609 830 392 108 081 810
JansCs3206 85913 844 102.35 0.75 9 237 432 000 373 641414
PycCraun-3 84 733 506 100.3 0.04 9 64 656 994 0
PTK-JIN3 4c 77 744 188 100.25 0.05 12 86 712 150 38 626 476
PX-06061 76 655 553 101.7 0.25 33 1 880 291 968 7120 626 176
Cu6Tik-706 67 160 878 101.4 -0.20 15 169 465 000 79 780 132
BB II1 206 57 962 100 103.4 0.05 7 0 156 395 548
LlentpTen-4 57 330 596 114.3 -0.40 20 609 525 136 642318416
VY amuedp 54 731422 100.05 0.03 23 109 962 860 123 006 510
HWHnipowm 03 54351 273 100.11 0.09 39 17 016 400 26711 540
I'A3ITPOM A5 51979 896 101.93 0.14 4 388 415 992 60 724 200
T'A3IIPOM A4 51 086 857 104.41 -0.39 42 636 826 184 1 673 464 480
Poccenxb 2 50331 026 101.34 0.34 18 288 730 988 1315012 608
PycTexkc 3 49 713919 97.88 -0.68 89 12265 670 18 157 980
Marpunad-1 48 233 567 99.34 -0.07 47 0 44 468 400
PycCrann-4 48 160 593 100 -0.05 15 84 985 000 0
ABTOBA3 06 45 540 562 100.59 -0.06 29 818 285 47 174 820
Koxkc 01 44 485 208 100.83 -0.15 17 56 513 000 13 612 800
TexWnact-1 42 039 844 99.85 0.00 6 154 372 096 221 891 344
VpanBar3® 38960 320 100.35 0.14 22 71 159 600 32997 656

Hroro 4412 790 251 3 406 25 494 168 054 41293 129 333
AKUUM

Cp-B3Belt Koux
HncTpymeHT Obopot ocH 1eHa Y% CIIEIOK O6opor PIIC O6opot PEITIO

I'A3ITPOM ao 76 041 101 312 291.96 -1.51% 150 015 3305 066 048 34 854 146 048
PAO EBC 68 225 657 344 20.935 4.13% 177 565 3718 865 168 16 460 550 144
JIYKOWJI 31302 172 160 2103.89 -4.46% 90 850 4 780 265 024 10 465 627 264
I'MKHHuk5ao 15431 284 992 3292.45 -2.59% 56 455 678 599 028 2 850 787 456
C6epbaHk 10 129 693 376 54749.68 -4.08% 16 823 569 341 308 1 950 834 320
Cypradrs 7597 577 984 34.834 -4.03% 30318 750215 314 3464 501 184
Tatudr 3a0 2 670 088 384 124.45 -2.88% 37 206 43 405 576 669 382 632
COepbaHK-11 1799 167 816 835.27 0.04% 18 543 35208 088 703 024 564
Cyprudrs-n 1 462 834 640 23.921 -3.08% 7 638 11494 494 683 219 328

Hroro 223 391 211 209 678 314 14 386 654 643 81 840 009 548

Hcrounuk: MMBB
BepHyThCs K OrIaBICHHIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 8 _
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Hupekrop Kaznaueiictsa

OTnen TOProBuIX oneparyii Ha (PMHAHCOBBIX PhIHKaX

HauvajabHuK oTaeia
+7 843291 50 19

MBK. Bamora
+7 843 291 51 40

JlonroBble HHCTPYMEHTBI
+7 843 291 51 41

Otaen 10BEpUTENHHOTO YIIPaBICHUS

Benymuii sxonomuct
+7 843 291 50 29

OTI[eJ'I aHaJn3a q)HHaHCOBLIX PBIHKOB
AHaTUTHK

AHanuTHK

Otaen pacyeToB ¥ KOPPECIOHACHTCKUX OTHOIICHUI

3am. Iupexropa Kasnaueiictea. HayanbHuK oTAesna
+7 843 291 50 60

Bastotneie kopp. cuera
+7 843 291 50 61

PyOGneBrie xopp. cuera
+7 843 291 50 62

Bok-opuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuersr PKI]
+7 843 291 50 65

Hafixytauaos Kupunn Bnagumuposuu

+7 843 291 50 02
kirill@spurtbank.ru

Cxopoxonosa Ouibra BajepreBHa
oskorohodova@spurtbank.ru

[Mammazos Padasis [amuneBua

rshammazov(@spurtbank.ru

amapnanoB Anens Unbuy

ashamardanov(@spurtbank.ru

Xaiipyanun Aiidyaar PamuroBny
aybulat@spurtbank.ru

Ponuenko Mapuna BuktopoBHa
mrodchenko@spurtbank.ru
l'aneeB Tumyp PaBunesuu
tgaleev@spurtbank.ru

Yraposa TaTtbsina AJiekceeBHA
tugarova@spurtbank.ru

Kypasnes Cepreit AnexcanipoBud
sjouravlev(@spurtbank.ru

3amaneeB Mapat [amMuposuy

mzamaleev@spurtbank.ru

Cac¢wuna ['y3enust 3uHHYpOBHA
gsafina@spurtbank.ru

Amnnuc Pysanus Pamurosna
rancis@spurtbank.ru

Kamranosa Banentuna EdpumoBHa
vkashtanova@spurtbank.ru

Hacrosimnii nH(QOpManMOHHEI 0030p pPHIHKA LEHHBIX OyMar COAEp)KUT OLEHKH M INPOrHO3BI YmpasieHus KasHauelicTBa AKIHMOHEPHOTO
xommepueckoro banka «Crypt» (OTKphITOE aKipoHepHOEe 00uiecTBO) (manee — «baHk») KacatenbHO OYyAyIIMX COOBITHH H/WIH ACHCTBHIA, MEPCIEKTHB
Pa3BUTHSI CUTyallHd Ha PHIHKE IL[EHHBIX OyMar, BEpOSTHOCTH HACTYIUICHHS OINPEICNCHHBIX COOBITHIl M COBEPLICHHS ONPEACICHHBIX ACHCTBUIl Ha PBHIHKE
LEeHHBIX Oymar. VHBecTOpH! HE JOIDKHBI HMOJHOCTBIO IIOJAraTrhCs Ha OIEHKHM H IPOTHO3BI, COJEpIKaIliecss B HAcTOAMmEeM o030pe, Tak Kak (axTHueckoe
TOJIO’KEHHUE JIEN Ha PHIHKE IIEHHBIX OyMar B Oy/IyIieM MOKET OTINYaThCs OT MPOTHO3UPYEMBIX PE3yNIbTaTOB 110 MHOTUM IIPHYHHAM.

Hacrosimnii nHGOpManHOHHBIA 0030p He sBiIseTCs 0QepTOil - MPEUIOKEHUEM KYIUTh WIIH POJATh KAKHE-THOO0 [EHHbIe OyMarn Wik CBs3aHHbIC C
HUMH (PUHAHCOBBIE HHCTPYMEHTHI THOO0 NPUHATH ydacTHe B KaKOH-Ii00 cTpareruu Toprosiu. Omnucanue M000i KOMIIAHUH WIN KOMIIAHUH, MM HX IEHHBIX
OyMar, WM PbIHKOB, WM HAIIPaBJICHHUI PAa3BUTHU, YIIOMSHYTHIX B JAHHOM 0030pe, HE TPEJIIoNararoT MoJIHOTHI UX onucaHus. [IpencraBieHHble nHOpMAaLHs
U MHCHHS He OBUIM CHELHANbHO MOATOTOBJICHBI /IS KOHKPETHOI OIEpAaIMH JIFOOBIX TPEThUX JIMII M HE MPEACTAaBISIOT ACTAIbHBIN aHAIN3 KOHKPETHOH
CHUTYalllH, CIIOKUBIICHCS y TPETHUX JIHII.

WNHdopmauus 1 3aKI0UCHHs, U3I0KEHHBIC B HACTOAIIEM 0030pe, HE 3aMEHSIOT HE3aBUCHMYIO OLICHKY MHBECTHIIMOHHBIX IOTPEOHOCTEH U nenei
KaKOro-J1u0o JuIa.

JlaHHBIT 0030p MOXKET HCIOIb30BAaThCS TOIBKO JUI HHGOPMAIMOHHBIX Ieneil. [{uTupoBaHue MM HCIIONB30BaHUE BCel WIHM YacTd MH(GOPMAIHH,
coJiepXKalleHics B HACTOSIIEM OTHETE, JIOMYCKAeTCs TOJIBKO C MPSIMO OTOBOPEHHOTO paspenieHus banka.

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 9 _
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